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around their ears. W. W. appealed to his loyalty and
his sense of duty. Naturally it would take the British
public some months to appreciate the Bakerloo. Once
they did so, the shares would boom and the London
and Globe would once again make a resounding profit.
To leave at this moment would be to act with great
disloyalty and to jeopardise the savings of many
fatherless children, motherless daughters, widows and
children. Lord DufFerin was impressed, worried, but
unconvinced.

In December, 1900, a telegram was received stating
that their youngest son, Frederick, had been danger-
ously wounded in South Africa. Lord DufFerin at
once booked a passage to the Cape; he at the same
time sent in his resignation as Chairman of the London
and Globe. Here, at least, was an excuse that every-
body would understand. He could rid himself of this
octopus and at the same time avoid creating a panic
upon the Exchange. Mr. Whitaker Wright was
dumbfounded on receiving this intimation. He wrote
to Lord DufFerin informing him that the London and
Globe was about to enter into liquidation. His
resignation, and his departure for South Africa, would
be regarded as an escape: the ship was sinking, and
its Chairman could not be the first to leave it. The
pride, the courage, the integrity and the self-sacrifice
of Lord DufFerin left him no alternative. He cancelled
his passage to South Africa; he withdrew his resig-
nation ; and he prepared himself to face the outraged
shareholders at the Cannon Street Hotel.

It was an aged and a broken man who on that 9th
of January, 1901, confronted an audience of two
thousand investors. When he and Whitaker Wright